AR86 


. Any payments in cash or securities 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1369. 
FILED, NOVEMBER 18th. 1965. 


TEXMONT MINES LIMITED 


Full ¢orporate aame of Company 


Incorporated May 4, 1965 by Letters Patent Part IV of The Corporations 


Act (Ontario). Su 


lementary Letters Patent also issued May 20, 1964. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May lst, 1957). 


FILING “STATEMENT 2 ee ae ee 


Statement No. 268. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


1. Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


4, Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortga zes,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


CANADIAN NICKEL COMPANY LIMITED ("Canico") _ 
and TEXMONT MINES LIMITED ("Texnont") 

have executed a letter of intent 

respecting development of Texmont's 

nickel property in Bartlett and Geikie 
Townships, South of Timmins, Ontario. 


See Schedule "A" on page 2, 
Suite 911, 25 Adelaide Street West, Toronto, Ontario. 


B. F, CARR, Donecrest Drive, Thornhill, Ontario, 
President and Director, Mining Executive. 


B. NIXON APPLE, Q. C., 171 St. Leonards Avemie, 
Toronto, Ontario, Vice-President, Secretary and 
Director, partner in the firm of Salter, Reilly, 
Jamieson & Apple, Solicitors, Toronto. 


MICHAEL OSBORNE, 200 Park Home Avenue, 

Willowdale, Ontario, Treasurer and Director, 
Chartered Accountant, associated with the Company, 
Midrim Mining Company Limited, Multi-Minerals 
Limited, Talisman Mines Limited and other 
corporations. 


R. P. K, COUSLAND, 99 Glenview Avenue, Toronto, 
‘0, Direccor, partner in the firm of 
Reilly, Jamieson & Apple, Solicitors, 

Toren ta. 


E. S. GUILFORD, 40 Sylvan Avenue, Tuckahoe, 
New Yorr, U. S. A. Director, Vice-President and 
Engineer of Charles Noyes & Co. Inc., New York. 


The authorized capital of the Company is #5,000,000 
divided into 5,000,000 shares with a par value of $1 
each, of which 4,645,003 shares are issued and out- 
standing as full aid and non-assessable shares 


None. However, under the asreement dated 13th 
‘May, 1957 between the Company and Jarvis Kellogg 
whereby the Company acquired its mining leases 
in Bartlett and Geikie Townships, Ontario, Mr. 
Kelloss is entitled to be paid 10% of the net 
nroceeds derived from mining overations carried 
Oe On, sich leases 


Under an agreement dated February 9th, 1965 

as amended by a further agreement dated August 
9th, 1965, made between the Company and S. J. 
Brooks & Co. (the ipaatieiper, acting on 
behalf of clients, the Underwriter has duly 
taken up and paid for 200,000 shares of the 
Company tnderwritten at $1.10 per share, 
200,000 shares optioned at $1.10 ver share and 
200,009 shares optioned at $1.35 per share. 
Under she said agreement the Underwriter holds 
3, furtr>r ontion on 100,000 shares at $1.60 
ner share, cxavrcisable on or before February 
ith, 1966. 


Under «sm incentive option granted to Harry 
Mlexander Pearson, Professional Engineer, 
Varticulars of which were filed with the Toronto 
Stoc* Exchange, there remained under option 

as at November 16th, 1965 15,090 shares at 30¢ 
per share excrcisable until but not after 
Sevtenber Ist, 1967. 


In entering into the agreement referred to in 

item 6, S. J. Brooks & Co., was acting solely 

on behalf of its clients, Jefeo Holdings Limited, 
25 Adelaide Street West, Toronto, Ontario, — t 
as to a 25% interest in the underwritings and 
options and on behalf? of World Explorations 
limited, 917 Vancouver Block, 735 Granville 
Street, Vancouver, British Columbia, as to a 

75% interest in the underwritings and options. 

The only persons having a greater than 5% 

interast in Jefco Holdings Limited are: 

Margaret ©. Carr, John M, Carr, Jeffrey F. 

Care and Margaret J. Carr, all of Doncrest 

Drive, Thornhill, Ontario. The only person 
havine 2 greater than 5% interest in World 
Explorations Limited is Archie MacGillivray, 

917 Vancouver Block, 736 Granville Street, 
Vancouver, British Columbia. 


None 


Results obtained from exploration work 
carried out to date on the Coppell Township 
project (see Schedule "B" attached) are being p 
assessed and further work on this area will 

be dependent upon recommendations of the 

Company's Consulting Engineers. In addition 

the Company will continue to take an active 

part in mining exploration and development in 
Canada. Any material expenditures in connection 
with new proverty acquisitions and/or 

development vrograms will be reported in 

advance to the Toronto and Vancouver Stock 
Exchanses. See Schedule "B" on pages 2 & 3. 


STOCK EXEHANGED, 


Reference is made to previous Filing 


This is Schedule "A" referred to 
in the annexed Filing Statement of Texmont 
Mines Limited 


The letter of intent contemplates a two stage initial program, 

Stage 1 of which will last for two months during which time Texmont 
will continue diamond drilling but at Canico's expense. Canico 

may then elect to proceed to Stage 2 whereupon it will have exclusive 
possession of the property for two years during which it will carry 
out further underground development and metallurgical work at a 

cost to Canico of not less than $400,000. 


At any time during Stage 2 Canico may elect to form a new company to 
acquire the Texmont properties. Equity ownership in the new company 
will be shared as to 65% by Texmont and 35% by Canico, Canico to have 
full direction and control of the new company on whose five man 
board Texmont will have two representatives. Texmont's shares will 
be non-voting while those of Canico will be voting with Canico 
agreeing to implement the aforementioned representations on the Board 
of Directors of the new company. Canico will advance all funds 
required to bring the properties into production at an initial rate 
of not less than 1,000 tons per day. Canico will have a first 

right of refusal to purchase all of the new company's nickel 
concentrates. The néw company will issue income debentures to Canico 
for all monies advanced by it and to Texmont for all monies it has 
expended on the properties. The debentures will be retired pro rata 
following which profits will be disbursed by way of dividend to 
Texmont and Canico. 


This is Schedule "B" referred to 
in the annexed Filing Statement of Texmont 
Mines Limited 


BARTLETT-~GEIKIW CLAIMS 


Paragraph 5 of the witnin Filing Statement mentions an agreement 
dated May 13th, 1957 between the Company and Jarvis Kellogg; 
under this agreement, the Company is the recorded holder, free of 
encumbrance save with respect to the reservation of net profits 
hereinafter referred to, of 26 mining claims held under Mining 
Leases issued by the Province of Ontario and being Mining Leases 
numbers 12286, 12289 to and including L2301 and 12590. to and 
including 12601. These Leases were granted in the years 1957 
and 1958, run for a term of ten years and are renewable for 
further periods of ten years in perpetuity. Annual rentals of 
25¢ per acre are payable. Title by léase as otoresaid is similar 
to title held in the Province or Ontario to patented mining 
claims. Under the said Agreement of May 13, 1957, there is 
reserved to Mr. Kelloggs ten percent of the net mroceeds derived 
from mining operations thereon. Net proceeds are calculated by 
deducting from the receipts of sales of minerals monies expended 
in development work, as well’ as all costs. of mineral production 
and taxes incidental thereto. . 


Within the past year the Company has staked 207 additional unpatented 


mining claims tieing on to the aforementioned claims held under 
lease, such newly acquired claims adjoining the leased claims on 
the north, east. and south. 


2 


COPPELL TOWNSHIP PROJECT — 


Pursuant to an agreement dated October 8, 1964 (the "Development 
-Agreement") the Company and Texore Mines Limited (the "Developers") © 
have been granted exclusive explorational rights by Algoma-Talisman 
Minerals Limited ("Algoma-Talisman") in and to Coppell Township, 

in the Province of Ontario, the mineral rights thereto having an 

area of some 23,154 acres. These explorational rights under the 
Development Agreement, granted in consideration of the payment of 
$5,000 by each of the Developers to Algoma-Talisman extended until 
October 31, 1967 and the Developers have agreed that by that date 
_they will have expended not less than the sum of $50,000 in carrying | 
out development work. The Development Agreement defines a 
"aineral discovery property" as being one designated by descriptio 

in a Report by an Engineer or Geologist stating that in the writer's 
opinion development work on a portion of Coppell Township has 

served to outline a mineral discovery property on which the writer 
recommends the carrying out of further development work and/or the 
instalment of mining equipment and plant for a minimum total cost 

of not less than $400,000. At any time during the explorational 
veriod, the Developers may cause a new company to be formed to acquire 
a mineral discovery property which new company shall issue-900,000 
shares of its capital stock as fully paid and non-assessable, of 
which 500,000 shares shall accrue to Algoma-Talisman with the 
remaining 400,000 shares being divided between the Developers. The 
new company shall also issue to the Developers the maximum number 

or additional shares of its capital stock as fully paid and non- 
assessable as may be permitted by the Ontario Securities Commission, 
and/or like regulatory bodies where applicable, said shares to be 
issued to the Developers in compensation of monies expended in 
carrying out development work on Coppell Township prior to the 
transfer of a mineral discovery property to a new company. The 
Development Agreement also contains miscellaneous operative provisions 
including the stipulation for the escrowing of shares to be issued 
by a new company as aforesaid, all in accordance with Security 
Commission practice. h 


Under date of February 3, 1965, the €ompany entered into an 

agreement with A. G. Schlitt as Optionor under which the Company was 
granted an option of acquiring 52 unpatented mining claims in 
Bartlett, Geikie, English and Zavitz Townships of the Porcupine 

and Montreal Mining Divisions of the Province of Ontario, for the 

sum of: $15,000 payable $7,500 on or before February 19, 1965 and. 
$7,500 -on or before August 3rd, 1965 and 200,000 shares of the capital 
stock of the Company of which the certificates representing 90 ; 
shall be held in escrow subject to release only on the written 
consent of the Toronto Stock Exchange and the Vancouver Stock 
Exchange, such shares to be issued if the Company intends to 

exercise the option fully on or before February 3rd, 1966. The 
option payments due February 19 and August 3rd, 1965 have been 

paid and this option is in good standing. 
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TEXMONT MINES LIMITED 
STATEMENT OF CONTRIBUTED SURPLUS 
FOR THE YEAR ENDED. JUNE 30, 1965 


BALANCE AS AT JUNE 30, 1964 $ 321,244 
Deduct —- 
Advancesto subsidiary written off $ 500 
Mining claims and options abandoned 4.520 
Exploration expenses on property not acquired i 5o19 


General and administrative expenses 
for the year 


Management and office salaries ee TO 
Legal and audit fees ; 9,330 
Transfer fees by Leg 
Shareholders! information 5,097 
Listing fees and expenses : ony 9 
General and office 3 395 
Rent 1,590 
Telephone 1,843 
Directors! fees 325 
Share certificate 952 
40,781 
Deduct —- 
Interest earned el et 19 5733 26,572 
BALANCE AS AT JUNE 30, 1965 $ 294,672 


STATEMENT OF EXPLORATION AND DEVELOPMENT EXPENSES 


FOR THE YEAR ENDED JUNE 30, 1965 


EXPENDED DURING YEAR 


Bartlett and Geikie Townships 


Diamond drilling $ 139,818 

Salaries and wages 2S S06 

Geophysical surveys Senile) 

Travel 3,829 

Road costs Se) 

Assays 6,963 

Engineering, camp supplies and expenses 2,001. 

Mining licences and taxes VAT 179,468 
Jessop Township 

Diamond drilling 8,541 

Geophysical surveys 37 28 

Salaries and wages €,(00 

Engineering, camp supplies and expenses 2,096 ‘17 665 
Porcupine and Coppell Townships 1,534 

Expended during year 198 ,667 
ADD 

Exploration and development expenses 

to June 30, 1964 983 , 330 


EXPLORATION AND DEVELOPMENT EXPENSES 
TO JUNE 30, 1965 Si lhn.Ois, 997 
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TEXMONT MINES LIMITED 


Statement of Exploration and Development eee 
for the four months ended October 31, 1965. 


Expended during the Period: 


Bartlett and Geikie Townships, Ontario 


Diamond Drilling $128,702.57 
Salaries and Wages A OLA NAS TG} 
Geophysical Surveys ‘ 9,478.00 
Assays 35537.00 
Road Maintenance ; 2943720 
Travelling sepals pata 
Mining Licenses and Taxes 735.00 


Engineering and Camp Supplies 


and Expenses 1,214.66 


Sundry Exploration 


Exploration and Development Expenses 
during the period 


Statement of Administrative Expenses 


for the four months ended October 31, 1965 


Management and office salaries 
Legal fees and expenses 
Transfer Agent's fees and expenses 


Notices and reports to the public and shareholders 


Listing fees and expenses 

Audit fees 

Share certificate expenses 
Office expenses, telephone, rent 


Less interest earned 


Administrative Expenses during the period 


Total exploration, development and administrative 
expenses during the period 


Add exploration and development expenses deferred 
at June 30, 1965 


BALANCE AT OCTOBER 31, 1965 


$ 159,447.10 


582.21 


$ 160,029.31 


$ 5,407.50 
3,000.00 

7d, 28 
3,276.84 
50.00 

500.00 

454.47 
1,949.38 


15,352.47 


6,874.91 


$ 8,477.56 


$ 168,506.87. 


$1,181,997.46 


$1,350,504.33 


TEXMONT MINES LIMITED 


Statement of Source and Application of Funds 
For the Period February 9, T968 to October 31, 1965 


source of Funds: 
Sales of Capital Stock: 


10,000 shares at 30¢ 
400,000 shares at $1.10 


Application of Funds: 


Bartlett and Geikie Townships Exploration 
and Development Expenses: 


Diamond Drilling 

Salaries and Wages 

Geophysical Surveys 

Road Costs 

Assays 

Ingineering, Camp Supplies and Expenses 
Mining Licenses and Taxes 

Travel 


Jessop Township Exploration 
Sundry Exploration 


General and Administrative Expenses: 


Management and Office Salaries 
Legal and Audit Fees 
Shareholders! Information 
Transfer Fees 

Share Certificate Expense 
Listing Fees and Expenses 
Directors! Fees 

Rent 

Telephone 

General and Office 


Less Interest Earned 


Purchase of Automotive Equipment 
Option Payments on 52 claims 


Advance to wholly-owned subsidiary 


BAL apis pets 
18,384.23 
18,788.00 

5544.92.00 
10,800.80 
3,895.66 
1,482.00 
D427 Lh 


eels, 29810 
9,003.70 
6,035.70 
2,903.80 
1,406.47 

501.50 
325.00 
3,074.38 
1,843.00 
B67 .oT 


$ 39,000.82 


26,860.63 


Excess of funds provided over funds expended representing 


an increase in working capital of 


Working Capital, October 31, 1965 
Working Capital, February 9, 1965 


Increase 


CERTIFIED CORRECT: 


MMe 


. 
eoeeee ete 


eee ee oa 
° 


$ 3,000.00 
41,0 ,000.00 


$413 ,000 00 


$319,805.41 


1 (41.92 


ToleL3 


$ 12,140.19 
4,808.04 
15,000.00 


500.00. 
$354,786.69 


$088,215.31. 


$912,602.07 
821,388.76 


$ 88,213.31 


Director 


- Director 


— .OON?.00 Ol oOmOOmo==E= = Es” 


10, Brief statement of company's chief 
development work during past year. the Comvany carried out geophysical surveys 
and extensive diamond drilling, aggregating 
approximately 59,000 feet. Some preliminary 
prospecting was carried out on the Coppell 
Townshin project mentioned in Schedule "B"; 
on its holdings in Jessop Township the Comnany 
carried out geophysical surveys and approximately 
1490 feet of diamond drilling.See Schedule "B* on pages 2 & 3, 
11, Names and addresses of vendors of 
any property or other assets intended not applicable 
to be purchased by the company 
showing the consideration to be paid. 
12. Names and addresses of persons who 
have received of will receive a 
Greater than 5% incerest in the shares not applicable 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 
13. Number of shares held in escrow or . 
in pool and a brief statement of the None 
terms of escrow or the pooling agree- 
ment. 
14. Names and addresses of owners of 


‘ 


On its Bartlett and Geikie Township holdings 


more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

15, Names, addresses and shareholdings 
of five largest registered shareholders 


Not applicable 


James Thomas, Suite 306, 
845 West Pinder Street, 


and if shareholdings are pooled o¢ 6 
escrowed, so stating. If shares are Nanconves 72 ger eth Ce 
registered in names of nominees or in SJ. Brooks @.Co. 
street names, give names of benefi- 185 Bay Street, sf 
cis} owners,” if possible; waad) ifs! > vontoymOntaxio. 421,185 
mames are not chose of beneficial 
Cw erS1 Soh erate. Reem. carr. soulteroll 
25 Adelaide Street West, 
Toronto, Ontario. 252,000 
Doherty Roadhouse & 
McCuais Bros., 
335 Bay Street, 
Toronto, Ontario. 179,270 
Midland Osler Securities 
Limited, 44 King Street 
West, Toronto, Ontario. 132,425 


Midrim Mining Company Limited, 25 Adelaide 
Street West, Toronto, Ontario, is the beneficial 
owner of 176,660 shares registered in street 
form or in the names of nominees. 


16. “Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


None, except that directors of the Company on a 
solicitatian of proxies may be in a nosittor *a 
elect or cause to be electen a majority af the 
Directors of the Compeny. 


17. If assets include investments in the 


shares oc other securities of other None 
compenies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 
18. Beief statement of any lawsuits pend- 
None 


ing of im procesa against company or 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


See Schedule "B® on pages 2 & 3. 


20. Statement of any other material facts 
and if none, a0 state. Also state 
whether any shares of the compeny 
are inthe course of primary distri- 
bution to the public. 


The shares of the Company will continue in primary 
distribution. There are no other naterial facts. 


rr 


DATED November 16th,1965 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item i above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

TEXMONT. MIN 
"R.P.K. Cousland® fy: 


CORPORATE 
SEAL 


"4. Osborne® 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item ] above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
Ss. J. 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO, 268. 
FILED, FEBRUARY llth, 1965, 


S ED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


Previous Filing Statement No. 122 is amended as follows - 
Brief statement of the material Underwriting and optioning of treasury shares referred 
change in the affairsof the company to in Item 6. Agreement dated February 3rd, 1965 
in respect of which this amending between the Company and A.G.Schlitt, particulars 
filing statement is filed. whereof are set out in Item 11° 
3. Names, addresses and chief occupa- R.P.K.Cousland, 99 Glenview Avenue, Toronto,Ontario, 
tions for the past five years of partner in the firm of Salter,Reilly,Jamieson & Apple, 


solicitors, Toronto, was elected a director of the 
Company on December 29, 1964 in place of R.A.Geisler 
who resigned as a director of the Company. 


present or proposed officers and 
directors. 


The authorized capital of the Company consists of 
5,000,000 shares of $1.00 each, whereof 4,035,003 
Shares are issued and outstanding. 


4, Share capitalization showing author- 
ized and issued and outstanding 
capital. 


The Company has entered into an Agreement dated 
February 9, 1965 with S.J.Brooks & Co. on behalf 
or its Citenvs rererred to in Ltem 7, providing 
for the Tirm purchase, of 200,000, shares at 

$1.10 per share to be payable within three 
business days of the date™“of"acceptance for 
filing of this Amending Filing Statement (such 
date of acceptance being hereinafter referred 

to as the "effective date"). Pursuant to the 
said Agreement S.J.Brooks & Co. acting solely 
on behalf ofits” clients was granted options to 
purchase 500,000 additional shares of the Company 
as follows: 200,000 shares at $1.10 per share 
exercisable within 3 months of the effective 
date; 200,000 shares at $1.35 per share exercis- 
able within 6 months of the effective date; 
100,000 shares at $1.60 per share exercisable 
within 9 months of the effective date. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


Under an incentive option granted to Harry 
Alexander Pearson, Professional Engineer, 
particulars” of which were Tileo with The Toronto 
Stock Exchange, there remained as at February 
9th, 1965, 25,000 shares at 30¢ per share 
exercisable until but not after September 1, 
1967. Under date of February 16, 1965, 5000 
shares were purchased by H.A.Pearson under the 
said option. 


In entering into the agreement referred to in 
Item 6, S.J.Brooks & Co. was acting solely on 
pehalf of 1ts.cilLents, Jdefeo, Holdingsedimited, 


7. Names and addresses of persons 
having any interest, direct of in- 
direct in underwritten of optioned 


shares or other securities or as- 25 Adelaide Street West, Toronto, Ontario, as 
signments, present or proposed, to a 25% interest in the underwritings and 
and, if any assignment is contem- options and on behalf of World Explorations 
plated, particulars thereof. Limited, 917 Vancouver Block, 736 Granville 


' Street, Vancouver, British Columbia, as to a 
75% interest in the underwritings and options. 
The only persons having a greater than 5% 
interest in Jefco Holdings Limited are: Margaret 
EB. "Garren MM, caro. vellrey hs uvall, alle 
Margaret J.Carr, all of Doncrest Drive, 
Thornhill, Ontario. The only person having a 
greater than 5% interest in World Explorations 
Limited is Archie MacGillivray, 917 Vancouver 
Block, 736 Granville Street, Vancouver, 
British Columbia. 


FINANCIAL STATEMENT 


TEXMONT MINES LIMITED 
Statement of Source and Application of Funds 


For the period November 30, 1964 to February 9, 1965 


Source of funds: 


Sales of Capital stock = 


25,000 shares @ 30¢ $ 7,500.00 
200,000" @ h0¢ 80,000.00 
400,000 +" @ 50¢ 200,000.00 
200, 000 af @ 60¢ 120,000.00 
200,000 " @ ‘70¢ 140,000.00 
200,000" @ 80d¢ 160,000.00 

Interest earned Sierra 


$707,882.71 


Application of Funds: 


Bartlett, Geikie Exploration 


Diamond Drilling 12,981.99 
Consultants! fees, wages, travel etc. 6,035.83 19,020.82 
Porcupine area general exploration 1,138.50 
Jessop Township Exploration 1,060.75 
Sundry Exploration 78.66 
General and Administrative Expenses 
Management and Office Salaries 25332000 
Legal Fees and Expenses 2,026.30 
Shareholders! Reports and Advertising LAE Biowe 
Transfer Agent's Fees and Expenses 1,250.54 
General and Office Expenses 581.49 
Listing Fees and Expenses 385.75 
Rent, 315.00 
$29, 72h 623 
Excess of funds provided over funds expended 
representing an increase in working capital of $678,158.48 
Working Capital, February 9, 1965 $824,388.76 
Working Capital, November 30, 1964 146,230.28 
Increase $678,158.48 
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E. F.)Carr, President 


ay aie co 
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M. Osborne, Treasurer 


366-7739 Residence: 412 GLENGARRY AVENUE 


yi ay. P. earson, PEng- 


CONSULTING GEOLOGIST 


911-25 ADELAIDE STREET WEST 


TORONTO, ONTARIO 
Febryary 10, 1965 


Messrs.Salter, Reilly, Jamieson & Apple, 
302 Bay Street, 
Toronto, Ontario. 


Dear Sirs: Re: Texmont Mines Limited - Diamond Drilling Programme 


In reply to your request for further information regarding 
the current diamond drilling programme on Texmont Mines' nickel 
property in Bartlett and Geikie Townships, Ontario, the following 
summary is provided:- - 


"In previous work on the property, a shaft was sunk and 
levels were established on the 450 and 742 foot levels. Additional 
diamond drilling from the 742 foot level extended the orebody to the 
800 foot horizon approximately. — 


The above work outlined reserves of 1,500,000 tons with an 
average grade of 1.07% nickel. It is estimated that an increase of 
reserve to about 2,500,000 tons of the general tenor of the ore 
previously indicated would confirm this deposit as an economic 
operation. 


The current programme of deep diamond drilling is designed 
to establish the downward extension of the ore below the 800 foot 
horizon, thereby enlarging the reserve picture. 


Diamond drill holes No.s 1 and 2 of the current series were 
designed to go through the serpentinized hanging wall of the peridotite 
body containing the ore. Hole No. 1 was lost due tq caving of the 
contact zone. Hole No.2, which was reported in detail in the Northern 
Miner of February 4, 1965, encountered similar difficulties, but was 
drilled to a depth of 730 feet and intersected additional ore in a 
lense on the hanging wall side of the orebody. 


Hole No.3, currently being drilled, was maved 475 feet due 
west of Hole No.2 and drilled due east at -609. As of yesterday 
morning, this hole had reached a depth of 1150' (1015 feet vertically) 
and was in.ore at the bottom. It is planned to establish a series of 
holes to cut the downward extension of the orebody at approximately 
the 1000 foot horizon. 


In drilling Hole No.3, an entirely new lens of pentlandite 
mineralization (undetected by previous diamond drilling or underground 
development) was encountered. This lense was cut from 655-875 feet 
in the hole. This would indicate a true width of 55-60 feet, comparable 
with the previously established orebody. Conservative visual estimates 
place the grade of the new zone at 0.5-1.0%nickel. The core from this zone 


2 


is currently being split for assay, 


At a depth of 975 feet, Hole No. 3 intersected the downward 
extension of the main orebody and remained in strong pentlandite miner— 
alization to a depth of 1065 feet. From 1065 ~ 1135 feet a diorite 
dike blanked out the orezone, but the drill entered peridotite and strong 
nickel mineralization again at 1135. It was still in apparent ore at 
the last report —- a drill hole depth of 1150 feet - vertical depth 
of 1015 feet, as mentioned above, 


The proposed depth of Hole No. 3 is 1500 feet. The second 
drill has commenced Hole No. 4 and was, at last report, down 125 feet. 


HAP: jf 


ENGINEER'S REPORT 


Note:-The following are excerpts from a report by W. Walker, F. G. A. 
Co, dated February 4th, 1965, on mining claims located in Bartlett, 
Geikie, English and Zavitz Townships, Porcupine and Montreal Mining 
Divisions, Province of Ontario. A complete copy of this report is on 
file with the Toronto Stock Exchange. 


SUMMARY 


Texmont Mines Limited has acquired 52 mining claims 
é€ miles south of the company's nickel mine in Bartlett 
Township. 

2 The geology is of east-west trending Keewatin vol- 
canics and sediments, north-south ultrabasic intrusives, 
and marginal Algoman granitic intrusives. 

Copper occurs in the area in rhyolite breccias, 
nickel in the ultrabasic intrusives, and sub-economic 
gold associated with the granitic rocks, 

Exploration for nickel and copper is recommended, 
utilising magnetic and electromagnetic surveys. 

The geophysical prorramme is estimated to cost 
$11,750.00, and follow-up exploratory drilling to cost 
about $25,000.00. 


INTRODIJCTION 


PURPOSE OF STUDY 

The purpose of the present report is to review 
published information Ghd this: arboaeiee and its regional 
setting, and to make recommendations for the investiga- 
tion cof the property. 
The Property 

The property consists of a contiguous block of 
52 mining claims, 8 claims north-south and 3 claims 
wide in the southeast corner of Bartlett Township; 
8 claims north-south and 1 claim wide in the south- 
west corner of Geikie Township; | claims north-south 
by 3 claims wide in the northeast corner of Hnglish 
Township; and }; claims north-south by 2 claims wide 
in the northwest corner of Zavitz Township. Bartlett 
and Geikie Townships are in the Forcupine Mining Divi- 
sion; English and Zavitz Townships are in the Montreal 
River Mining Division. Fifty two nominally 0 acre 
claims occupy an area of rather more than 2,000 acres. 


Their particulars are:- 


ek ee bel Ot oe 


eee eee - 0) 


of claims Numbers Township Division 
Ly 77993-78006 incle Bartlett Porcupine 
10 78019-78028 incl. Bartlett Porcupine 
8 78011-78018 incl. Geikie Porcupine 
6 40078-40083 incl. “English Montreal River 
6 40096-l0101 incl. English Montreal River 
2 hOO76 & lhOO77 Zavitz Montreal River 
2 oo8h & hoo8ss Zavitz Montreal River 
Ps hoo9. & oo9s Zavitz Montreal River 
pe holo2 & 40103 ZavitZ Montreal River 


52 claims 

Location and Access 

The property lies 2), miles due south of South 
Porcupine and 2 miles south of the Texmont nickel mine 
shaft. It can be reached from Timmins by the Feldman 
lumber road which joins the Argyle mine road west from 
Matachewan in the south of English Township. 
CONCLUSIONS AND RECOMMENDATIONS 

Two types of mineral environment are known on the 


property: volcanics for copper and ultrabasics for nickel. 


Both types of mineral deposit may be anticipated to 
have conductive properties and an electromagnetic 
survey is merited, 

The rhyolites with which copver is associated 
normally carry little magnetite, and show up as lows 
on magnetic surveys, whereas the nickel-bearing ultra- 
basics are rich in iron and are therefore magnetic and 
show as highs on magnetic surveys. Further, magnetic 
surveys commonly indicate the structural controls of 
ore deposition and on occasion the presence of magnetic 
oree A magnetic survey is therefore recommended to 
accompany the electromagnetic one. 

The survey should be on east-west lines to intersect 
the predominant trend. In the 16 southeastern claims, the 
aeromagnetic map suggests that a follow-up on north-south 
or northwest-southeast lines may be necessary. 

The lines may conveniently be at 300 ft. spacing, 
with follow-up at closer intervals. 
costs — 

Phase I 


Based on 50 line miles: 


Line cutting at $60.00 per mile ------ $3,000.00 
\ 
Magnetometer and electromagnetometer 
surveys at 3175.00 per mile  ------ 8,750.00 
Total - - 311,750.00 


Phase II 
Diamond drilling (exploratory) 
Amount to depend on Phase I 


Based on average cost twice Phase I, 


allow - 425,000200 


Respegtyfull mitted, 


February lithe, 1965 


CERTIFICATE 


I, Wilfred Walker, of Willowdale, in the Province of 
Ontario, hereby certify:- 


1. 


Co 


3e 


Be 


THAT I am a geologist with offices at 16 
Nipigon Avenue, Willowdale, Ontario; 


THAT I am a graduate of the University of 
Durham, England, in the Department of Geology, 
and have. practised as a geologist for over 

10 years; 7 


THAT I am a Fellow of the Geological Association 
of Canada, the Geological Societies of Yorkshire, 
London and South Africa, the Royal Geological 
Society of Cornwall, and the Canadian Institute 
of Mining and Metallurgy (Toronto Branch); 


THAT I have not, nor do I expect to receive any 
direct or indirect interest whatsoever in the 
Mining Properties or securities of Texmont Mines 
Limited; 


THAT the accompanying report is based upon a 
personal visit to Bartlett Township (although 


not to the property) during October 196h, 
upon a study of literature cifed in exte 


FeGeA Ce 


DATED at Toronto, Ontario, this th. day of February, 


«) 


1965 


The Company proposes to continue development work 


9. Brief stacement of company's fucure on its nickel property in Bartlett and Geikie 
development plans, including pro- Townships, Porcupine Mining Division, Ontario, 
posed expenditure of proceeds of sale initially through surface diamond drilling and 
of treasury shares, if any. subsequently through the dewatering of the shaft 


which had been sunk with levels established at 
450 feet and 742 feet, drilling from underground 
and further drifting and crosscutting in the 
development of the orebody. The deepening of the 
Shaft and the opening up of lower levels are 
contemplated. See letter attached dated February 
10, 1965 from H.A.Pearson, P.Eng., the Company's 
Consulting Geologist. The Company also intends 
to carry out geophysical and other exploratory 
work on the 52 mining claims mentioned in item 

1l in accordance with the recommendations of the 
Company's Consulting Geologist. At the present 
time a contract is being let for a geophysical 
survey of 24 of the said mining claims. 


10. Brief statement of company's chief Since the Company's last filing statement dated December 
development work during past year. 1st,1964, the Company has commenced a new program of 
diamond drilling from surface on the said nickel property. 
see H.A.Pearson's letter. . 


Lie Names and addresses of vendors of Under date of February oo 1965, the Company 


Eoyiioneryicnocherassers! tended entered into an agreement with A.G.Schlitt 
to be purchased by the company as Optionor under which the Company was granted 
showing the consideration to be paid. an option of acquiring 52 unpatented mining 


claims in Bartlett, Geikie, English and Zavitz 
Townships of the Porcupine and Montreal Mining 
Divisions of the Province of Ontario,|\for the 
sum of $15,000,payable $7,500 on or before 
February 19, 1965 and $7,500 on or before August 
3rd, 1965 and 200,000 shares of the capital 
Stock of the Company of which the certificates 
representing 90% shall be held in escrow 
subject to release only on the written consent 
of, The TorontovStoak Exchange and the Vancouver 
Stock Exchange, such shares to be issued if the 
Company intends to exercise the option fully 
on or before February 3rd, 1966. The option 
payment falling due February 19, 1965 has been 


paid. 
12. Names and addresses of persons who To the knowledge of the Company, the’ said 
have received or will receive a A.G.Schlitt, 169 Grenview Boulevard South, 
greater than 5% interest in the shares Toroneo.) isethe only person entitled. to the 
or other consideration to be received option payments of any of the shares accruing 
by the vendor. If the vendor is a to the vendor of the mining claims referred to 
limited company, the names and ad- ine tien hy 


dresses of persons having a greater 
than 5% interest in che vendor,company. 


There are no other material facts. The shares of the 


Rompe Gog SE Company will continue in primary distribution. 


and if none, so state. 


DATED. February 9, 19605. 
CERTIFICATE OF THE COMPANY Ge 
The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) ; 


TEXMONT © 


a CORPORATE 
"EF. Carr" DY? bY spk 
"M. Osborne” ea eit a 
CERTIFICATE OF UNDERWRITER OROPTIONEE = 7t2e> 


To the best of my knowledge, information and belief, the foregoing, together with the financia! information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of th 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


net S. Je-BROOKS & CO 
Jone t 
"E, E. Lewis" 


\ 


